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24 BN Moody's Moody'sS&P Rating
Rating Outlook Outlook
Oil States International Inc NR
Seitel Inc CaaZ2 NEG CCC+ STABLE
Forum Energy Technologies Inc Bl STABLE =3 NEG
Exterran Holdings Inc NR
PHI Inc B1l STABLE BB- STABLE

Dresser-Rand Group Inc NR

Key Energy Services Inc Ca NEG CcC NEG
Bristow Group Inc Ba3 NEG BB- STABLE
Basic Energy Services Inc NEG CCC+ NEG
Forbes Energy Services Ltd STABLE CCC- NEG
Gulfmark Offshore Inc NEG CCC NEG

#UESKIR - Bloomberg

£SHE B U R : ZE35



XEHEEREIREFIRSE
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20155 4% 20145 CAPEX S &R/ 1421. 7512355,

7
Industry CAPEX

5

= Exploration & Production Cos Spending (...

+

BI Coverage Only

Exploration

Development
Organic E&P Spending (Exploration & ...
All-in E&RP Spending (Inclusive of Acqu...
Total Capex

Other Indicators

2014 2013 2012

47,194.7 68,867.6 77,399.7 73,033.4 61,471.2
261,937.1 358,536.5 340,775.3 315,685.9 262,963.7
309,131.9 427,404.1 418,175.0| 388,719.3 324,434.9
347,315.2 491,587.3 468,050.2 447,292.7 397,632.0

-354,979.0-497,154.1 -495,929.8-475,966.8-422,561.1

#UESKIR - Bloomberg
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EEIRCIREESTSEH—L TG , ZFEESF6R |, EERF-HET
—3663% , H5935EHi5go Chapter 11, 73%E15g0 Chapter7
RN EIM&A,

Chapter 11:

Alliance Well Service, Extreme Plastics Plus, Paragon Offshore, Craig Energy, DRM Sale & Supply, Greenhunter
Resources, Universal Wall Service Holdings, Wellhead Distributors International, S-3 Pump Service, ESP
Petrochemicals, Wellflex Energy Solutions, DJ Qilfield Services, East African Drilling, Crossfire Manufacturing, ATK
Oilfield Transportation, Keithville Well Drilling & Services, Samjel Inc, Diamond Tank Rental, Sheehan Pipeline
Construction, FPUSA, West Texas Poly and Pump, Energy Drilling, Candescent Well Service, JPS Completion
Fluids, Hawk Oilfield Service, Tall City Well Service, Hungry Horse, Nuweld Inc, Armada Water Assets, Mark
A.Martinez, Fort Drilling, Hercules Offshore, Seventy Seven Energy , Gasfrac Energy Services, Calmena Energy
Services, North Shore Energy, Cal Dive International, Summit Well Services, Frac Specialists, Lonestar Geophysical
Surveys, 2D’S Oilfield Services, All Out Energy Services, Citadel Energy Services, Tankl Services, Herculus
Offshore, Diverse Energy Services, HIl Technologies, Trinity, A&B Value and Piping, Enseco Energy

Services, Somerset Regional, Animas Well Services, Torqued-Up Energy Services, Vantage Drilling, Strata Energy
Services, Nova Directional, Cascade Integrated, RDX Technologies.

Chapter 7:
Fourwinds Logistics, JM Oilfield Services, BMC OQilfield Supply, New Voyage, Elite Coil Tubing, Energy
Oilfield, Bluewater Industries.
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‘DUCKRETFFHSEEL , FEFBakken-North Dakota, Eagle Ford, Niobrara, Marcellus.
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LATSHEREZKEDUC 2016524
Bakken-ND 665 |Haynesville Louisiana-Core 22
Eagle Ford 593 |Granite Wash-Oklahoma 21
Niobrara 537|Granite Wash-Texas 12
Marcellus-Pennsylvania 453 |Haynesville East Texas 12
Marcellus-West Virginia 254 |Haynesville Louisiana-Non Core 11
Wolfberry 215|Barnett-Core 10
Utica-Ohio 182|Utica-Pennsylvania 10
Bone Spring/Avalon 180 |Wolffork 10
Mississippian Oil Play 107 |Barnett-Non Core 9
Anadarko Woodford 90 | Bakken-MT 7
Wolfcamp 88 |Green River Basin 5
Fayetteville 84 |Uinta 5
Strawn/Atoka 79 |Piceance 4
Woodford Arkoma 35 |Clearfork 2
Ardmore Woodford 22 |0ther 495
#UESE - Bloomberg Intelligence
13 @9 w3
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OPECE20155F18IBIK , M20165F 3 FRYAT=E4FIRE.
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5/2016 4/2016 3/2016 2/2016 1/201612/201511/2015

OPECH , {REAIEEHHE
BN

® Crude 0il Production 32,710.032,830.032,463.032,716.032,959.033,065.032,121.0

Algeria
Angola
Ecuador
Iran

Iraq
Kuwait
Libya
Nigeria
Qatar
Saudi Arabia
UAE
Venezuela

R5MY HEUR

1,080.0 1,100.0 1,100.0/ 1,110.0| 1,100.0 1,100.0/ 1,100.0
1,770.0 1,800.0 1,780.0 1,801.0 1,751.0 1,859.0 1,840.0

560.0 560.0 551.0 551.0 534.0 533.0 539.0
3,530.0 3,500.0 3,200.0 3,100.0 2,860.0 2,800.0 2,800.0
4,370.0 4,420.0| 4,150.0| 4,200.0| 4,510.0 4,440.0| 4,321.0
2,910.0 2,770.0 2,860.0 2,850.0 2,860.0 2,900.0 2,850.0

250.0 310.0 330.0 370.0 370.0 375.0 375.0
1,450.0 1,610.0 1,720.0 1,889.0 2,028.0 1,919.0 1,876.0

640.0 670.0 650.0 650.0 650.0 680.0 670.0
10,250.010,200.010,190.010,200.010,200.010,250.010,330.0
2,850.0 2,800.0 2,760.0 2,820.01 2,930.0 2,940.0 2,940.0
2,320.0 2,370.0 2,440.0 2,451.0 2,466.0 2476.0 2,480.0

$ERIR -

@9 % s

Bloomberg




79353-280=7351&.

FEAAIEERK © BRIAH~E/938051/H.

=
H

{FEA2016. 580 K FFE , Hr 27K

(REAS =R EiE T

T-¥-910¢
T-T-910¢
T-0T-S10C
T-L-ST0C
T-¥-910¢
T-T-ST0¢C
H-OH-#HON‘
T-L-¥10¢C

#UESRIE : Bloomberg

T-v-v10¢
T-T-¥10c
T-0T-€T0C
T-£-€T0C
T-v-€10¢
T-T-€T0C
T-0T-ZT0C
1-L-C10¢
T-¥-Z10¢
T-T-¢T0¢
T-0T-T1T0C
T-L-TT10C
T-v-T10¢
T-T-1T0C
T-0T-0T0C

m
~
¥E
_.—I
O
L
=
"
|

T-L-0T10¢
T--010¢
T-T-0T0C

4000
3800
3600
3400
3200
3000
2800
2600
2400
2200
2000

17

R5MY HEUR



Fal:h e mGBES

(REA20169F HIYH /KR 201 55F1R1K181-124=57 5f#&/H.
JERFAE R , 6B HMKFEEHE2315#/H.

3 -
u BB E i n AR (FFARE )
| 242
2.5 2.26
500 o4 214
2 1.81
15
15 -
s 16 1.24
1 .
05 -
o T T T T T T T T T

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

TR - 2016 B OEIEREE1-48
#UESKIR - Bloomberg

£S5 MELR 18 €9 Hm



ZAIRHSFIELIE

© ZRWABAZFEI , S8k, SRS WE%  S2HNAEREEXR,
- M EBREARRE  F-HIFEeE(lA , BriHarigalsOERE | TR, ABEUELTL!
EMFE—HaRAT , REMEIRBEEE.

2800

1,600 -

— ZAiIRhE (/B ) — Rt~ EFE/8)

2700 - 1,400 -
1,200 -
2600 -
1,000 -
2500 - 800 -
600 -
2400 -
400 -
2300 -
200 -
2200 1 T T 1T T T T T T T T 1 O r—r—r— T T T T T T T T
- 1N O H 1NN A H 1 O H ;O o
o h A hd DN h DA 22 2599559565005 509
L A T A L N N N Mo S S S LMoL oL O WO
=4 o 4 4 4 4 o34 A 34 A4 o4 o o o ©O O O O O O O O O ©O © © o o
©O O O O OO O O O O o © O O N & & & & & & & § § & & & &
N N A A AN AQCF QR

#UESKE - Bloomberg

£S5 HELR 19 ZE3T L



EHESREZINEX

A E)EH -

6A17H : &% : MEXFMAKG I RKAIBELBEFIHET6 B KRR,
58120 : EIA : IIEXUKSECHE = E&%S TE100551H/H.

58118 : j1ZXKFort McMurrary$E1tEPIGERTIRERILEF= |, [UTFAlbertag1tERETHRAVT 3750
FHIRIN B HRZZIX RIS |, BelRtL~=H2910051&E/H.

5810 H : j1ZXAlbertagSpring Oil Sands Quarterlyf9a R B EIBFI=8e8iE B |
AlbertagFort McMurray®s X F1F=BEn] geiE Ak iD= H# X (=@ 10051/ H

5858 : IIZXF=HAEAlbertalB AR MAK , BEFIEIAARE |, FEINEMEAERITAY
ER T OMEEERIEIAR | FHESER MRS RMEELIRsER T EIGH— . 7T
Alberta&EFFEdmontondtZB2703EEEHY/)\sEFort McMurray BRTAZIEE T78.8F A , BIEAR
WL B/ NERTESFN] LSRR A S B ATEEERTT.

N
4
&
a8

£STN WU R 20 2,



MEXFE RS THH

INEKXAlbertasf"E5B AN |, Wif314.5-221.8=92.7/51% , HRIA Y HKF
W& 272.7-221.8=50.95%. FRit7 BREEZIERKYE,

4500 -
" In=XBEEFHCS~EFHE/H) B Alberta&$2E Rl (FH#E/8)

4000 -
3500 -
3000 -
2500 -
2000 - . . .

7/2015 8/2015 9/2015 10/2015 11/2015 12/2015 1/2016 2/2016 3/2016 4/2016 5/2016 6/2016
#UESKIR - Bloomberg

727

£S5 MELR 21 TERT



=2 B B FIIE

BIEN : N T EBR—BED—RD R ED FRZ—F B

6H22H : OPECRP K : ERSHERAFMIRHE~EIEFRBEER. RHFITEFESRERR=ANENEERD
HRISEERE XA BERSERIRERTDE,

6H21H : \BEFTHERE | EHATREANSNETACESHRBUTHEKEXIDY.
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Major oil fields in Saudi Arabia

Field Location Capacity as of 2012

Ghawar onshore 5.8 million bblid of Arab Light
crude

Safaniya offshore 1.2 million bbl/d of Arab Heawy
crude

Khurais onshore 1.2 million bblid of Arab Light

crude. Plans to expand capacity
by 0.30 million bbl'd by 2017.

Manifa offshore 0.90 million bblid of Arab Heavy
crude oil after completion at end
of 2014, Production will be used
to offset declines in mature fislds.

Shaybah onshare 0.75 million bblfd of Arab Extra
Light. Plans to expand capacity by
0.25 million bblfd by 2017.

Qatif onshore 0.50 bbl/d of Arab Light crude
Khursaniyan  onshore 0.50 bbl/d Arab Light crude
Zuluf offshore 0.50 bbl/d of Arab Medium crude
Abgaig onshaore 0.40 bbl/d Arab Extra Light crude

Source: Saudi Aramco, Arab Oif and Gas Journal
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